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So (two-thirds of those voting having 
responded in the affirmative) the rules 
were suspended and the bill, as amend-
ed, was passed. 

The result of the vote was announced 
as above recorded. 

A motion to reconsider was laid on 
the table. 

f 

APPOINTMENT OF CONFEREES ON 
H.R. 2863, DEPARTMENT OF DE-
FENSE APPROPRIATIONS ACT, 
2006 

The SPEAKER pro tempore (Mr. 
SCHWARZ of Michigan). Without objec-
tion, the Chair appoints the following 
conferees: Messrs. YOUNG of Florida, 
HOBSON, BONILLA, FRELINGHUYSEN, 
TIAHRT, WICKER, KINGSTON, Ms. GRANG-
ER, Messrs. WALSH, ADERHOLT, LEWIS of 
California, MURTHA, DICKS, SABO, VIS-
CLOSKY, MORAN of Virginia, Ms. KAP-
TUR, Mr. EDWARDS and Mr. OBEY. 

There was no objection. 
f 

ANNOUNCEMENT BY THE SPEAKER 
PRO TEMPORE 

The SPEAKER pro tempore. Pursu-
ant to clause 8 of rule XX, the Chair 
will postpone further proceedings 
today on motions to suspend the rules 
on which a recorded vote or the yeas 
and nays are ordered, or on which the 
vote is objected to under clause 6 of 
rule XX. 

RECORD votes on postponed questions 
will be taken at a later time. 

f 

REVERSE MORTGAGES TO HELP 
AMERICA’S SENIORS ACT 

Mr. FITZPATRICK of Pennsylvania. 
Mr. Speaker, I move to suspend the 
rules and pass the bill (H.R. 2892) to 
amend section 255 of the National 
Housing Act to remove the limitation 
on the number of reverse mortgages 
that may be insured under the FHA 
mortgage insurance program for such 
mortgages. 

The Clerk read as follows: 
H.R. 2892 

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in 
Congress assembled, 
SECTION 1. SHORT TITLE. 

This Act may be cited as the ‘‘Reverse 
Mortgages to Help America’s Seniors Act’’. 
SEC. 2. ELIMINATION OF CAP ON NUMBER OF 

MORTGAGES INSURED. 
Section 255 of the National Housing Act (12 

U.S.C. 1715z–20) is amended— 
(1) in subsection (g), by striking the first 

sentence; and 
(2) in subsection (i)(1)(C), by striking ‘‘lim-

itations’’ and inserting ‘‘limitation’’. 

The SPEAKER pro tempore. Pursu-
ant to the rule, the gentleman from 
Pennsylvania (Mr. FITZPATRICK) and 

the gentleman from Utah (Mr. MATHE-
SON) each will control 20 minutes. 

The Chair recognizes the gentleman 
from Pennsylvania. 

Mr. FITZPATRICK of Pennsylvania. 
Mr. Speaker, I yield myself such time 
as I may consume. 

Mr. Speaker, as we continue to try 
and find the best ways to improve re-
tirement security for our Nation’s sen-
iors, I have looked at numerous pro-
grams to lessen the burden that our nu-
merous seniors face: health care, trans-
portation, and homeownership. As a 
former Bucks County Commissioner 
and now as a Member of Congress rep-
resenting Pennsylvania’s 8th Congres-
sional District, I have received many 
calls and letters from seniors looking 
to find ways to pay their bills so that 
they could stay in their homes. 

Mr. Speaker, earlier this year, I had 
the great opportunity to meet Arthur 
Gerald, a constituent from New Hope, 
Bucks County, Pennsylvania, who took 
advantage of the reverse mortgage pro-
gram. Arthur was faced with a horrible 
decision, whether to sell the home he 
had built for himself and his wife to 
pay mounting financial obligations or 
face certain financial ruin. Arthur told 
me stories of how he, as a young Broad-
way actor, moved from New York to 
Pennsylvania with his wife. His house 
was more than a home. It became a 
centerpiece of the community. He built 
a stage in his backyard to perform 
plays and shows for his neighbors. His 
house was a focal point for the commu-
nity. Listening to his stories, I realized 
that the house was more than four 
walls and a roof. It was his life, it was 
his past, and it was his future. 

The reverse mortgage allowed Arthur 
to stay in his home. He harnessed the 
power of this loan to achieve financial 
security and independence and to pre-
serve his memories. 

Today, I am proud to bring bipar-
tisan, AARP-endorsed legislation to 
the floor that would help even more 
seniors preserve their homes and their 
memories. The Reverse Mortgages to 
Help America’s Seniors Act, H.R. 2892, 
makes necessary improvements to the 
Department of House and Urban Devel-
opment’s Home Equity Conversion 
Mortgage program by removing the 
statutory limitation, or ceiling, on the 
aggregate number of FHA-insured re-
verse mortgages that may be issued in 
any given year. Only a complete re-
moval of the volume cap will prevent 
the possibility of future program dis-
ruption that will be detrimental to 
America’s seniors. 

A reverse mortgage is a unique loan 
that enables senior homeowners to con-
vert part of the equity in their homes 
into tax-free income without having to 
sell the home, give up title, or take on 
a new monthly mortgage payment. 

Reverse mortgages are aptly named 
because the payment stream is, in fact, 
reversed. Instead of making monthly 
payments to the lender as with a reg-
ular mortgage, the lender makes pay-
ments to the homeowner. The home-
owner has great flexibility in choosing 
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